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pATE NOT SET, BUT THF DE-
TLERMINATION REACHED.

ghe Common, Inte Which the Stock Is
Convertible, Almost Reaches the
price of the Preferred, Which Is Far
| Abave the Latter's Retirement Polnt,

The Southern Pacific management, it
pecame known yesterday, has decided
to retire the outstanding $75,000,000 of
its authorized issue of $100,000,000 pre-
ferred stock. The stock is redeemable at
16 at any time before duly 1, 1910, and
s date for its retirement has npt been

fized. It may be within a wshort time, | Was not busy was an exception, and public .

it was <aid yesterday by a banker qualii- | interes in stocks seemed to be keener than I I 3 of $4.8¢ per pound sterling; in Gernlany, in Reichsmarks, at the rate of M.4.20 per dollar; in France and Switzerland.

fied to speak with authority, or later in at any other day since the days immedi- E H IGGINSON & CO Rt " H T Mabios £
ately following the panio. ’ , ' in Frances. at the rate of Fos.5.18 per dollar; in Amsterdam; in Guilders, at the rate of Fis.2.48 per dollar; in '3

the year or pnssibly not until the “ﬂy
part of next year. The decision to retire
and not the time of retirement is all that
bas been reached.

The first block of the preferred. was
jgsued in 1904 to the amount of nearly
$40,000,000, and the remainder, more than
$35,00,000, was put out in 1807, a few
months before the panic. Both blocks
were sold to stockholders at par. Union
Pacific, which owns nearly half of the

common stock, exercised ita right to|ce°® t;l!' \"lnlon i‘daciﬂo all theése s‘t‘och l?l“d' s

subscriba to the preferred and took and f:‘:- ®h records. Union Pacific sold up *These bonds form part of a total authorized issue of $226,000,000 (which may be inoreased by $8,000,000 additional bonds
R ' points of 195'4, the high price recorded i i ran ri with Ko other Bonds of the series, to retire £1,200,000 4’4 Per Cent. Prior Lien Bonds of the Mexican In-

still holds more than §36,000,000 of it in the fall of 1908 after the increase of the Issues Mértgage Bonds retting 42% secured by the deposit hmﬁm'om’: huro.dm Company or other honds which may have been irsued’ to retire them). Of the amount authorired. =

According to the terms of the issue,
the management may either redeem the
preferred at 115 or the holder of the stock
may convert it into common stook, share
for share. None of the holders has
exercised this privilege of conversion up
to the present time for the reason that
the preferred is a 7 per cent. stock while
the common paye 8, and because the pre-
ferred has had a market value higher

that of the common. Yesterday, | shares, but pnly 100,000 have been definitely
;:?,"r after a sensational upw;:d taken by the syndicate of Paris bankers| ROBERT WALTON GOELET cccoe:o..New York. . .ubi:gt to outstanding indebtedness of about $50,2#9,000 charged upon the property of the National Railroad
vame;xt in both stocks, the common | WPich i8 to issue certificates against the | HENRY E. HOWLAND .....v..conevs Howland, Murray & Prentice, Attys.-at-Law. subject, as te the lines of the Mexican International and Inte nic Companies, to t.heér respective outstanding (ssues, a
o ! shares. 1n regard to the remaining 900,000 THOMAS H, HUBBARD ......ccescss.Pres. Intermational Busking Corp. large amount of which, comprising thn voting control, is held by the National Rgllroad Company and this Company re-

closed at 1304, a net gain of 62 points,
and the preferred at 132, a net gain of
4% points. At no previous time since
the preferred was issued had the common
and prelerred sold at 8o elight a differ-

* ence.
With both the common and \he

ferred selling in the o market more
than 15 points above the price at which
the preferred may be called for redemp-
tion it is obviously to the interest of
holders of the preferred to tranefer their
stock for the common in case a call {s
made. Thus a call for redemption of
the preferrad would without the slighteat

doubt result in the conyersion of the v P
?vrerred into common. It was broadly ?:::,l,common Tt Uy (17 A04R 16 37 OIS — > annual payment in respeot of which is to be made for the year M‘I? calculated to be sufficient, with adcumulations, to retire
' the en issue at or before maturity. The Sinking Fund is n?pl cable to the purchase of bonds in the market at not ;{-

redesmabls.

intimated yesterday that this was the
es8 to be followed. No holder of
the preferred could object to conver-

sion, for he would ve in ﬂ“w the listing of bankers' certificates repre-
for's Slock OUERS KL PRt 'heo“. place | senting 50,000 shares of its first preferred CIM e =« §1,000,00 National Rallways-of Mexico for the fiscal year ended June 30, 1008, Was.......... (U. S.) 88,933,001,87 -
e AL o ik e Hd] stock on the Paris Bourse. The negotia- TRUST The fixed and other charges, partly estima! or to interest on the Prior Lien Bonds
ﬁejegn::‘gg:‘it'mke the 118 offered bY | jiong were :°“°';‘:°do',° al -'“"""‘ and || Surples & Profits - 1,400,000 of the Natioual Railways of Mexico, for the ourrent year :!mb‘b% R
i AV of o prforad, ot | FUTERs 2o e aek b e f [OMPANY R s A4 oo Lok ' of Lo Rt o, i
common wou result in e ..vin‘ o < v . > Othe - R R I .m.m.w 2,908,163.40
O et i Aividond Sag. | having been occasioned by the form of T T A e T T e A I R A O LS oy L T 683, i 40 . &
ments on both the common and preferred. | issuing certificates and other red tape, WILLARD V. KING, President. : .,' i
Pl e ommen s T 10w it oy Tha et S | wierao w Sjnors, sk rden AR BASE v e s i || TeSI3E GRRRGRSElat YA sarmine) semlesbla It on e T wamsid
advantageous a now rranged and tha LANGLEY W. WIGGIN, Secretary FRED C. MARSTON, Asst. Secretary veor bbb oo A
of dividend on the preferred and as in- | certificates would begin in a few davs.|} PARK TERRELL, Mgr. Municipal Deot. GEORGE E. WARREN, Trust Officer “":'."c‘u"&;"."&':"m"&?‘a;ﬁ? 5’.’2%0%?0‘8&33‘;:‘:&32?&f'.'?.‘.'?.'.... £3,814,19507 4
o

creasing the lien of the common op the
company's earnings. It would also in-
crease the chance of an inc
common dividend, though 1t was sa
officially yesterday that no increase n

be expected in Mr. Harriman's absence,
which will continue over the date of the
pext declaration,

The dacision to retire the preferred

was reached before Mr. Harriman's de-
rture. Jacob H. Schiff will arrive
rom Eurape to-day on the Lusitania

The public announcement of the transy
action whereby certificates representing
ownership of Steel common are to be traded
in on the Paris Bourse brought an immedi-
ate and hearty response from the investing
and speculating public. It was by no
means the only development of market
importance in the course of the day, but,
combined with reports regarding Southern
Pacific and an important step in the de-
velopment of the Missouri Pacific financial
plan, it led directly to the biggest day of
the bull movement and to the biggest day
since February™3, when the market broke
wide open following the declaration of
the trade war in steel and {ron. Then a
bit more than 1,500,000 shares were sold;
yesterday's sales were a bit less than 1,500,
000 shares, The brokerage office which

The figures (ell the story of the intense
interest in the Steel shares and the Harri-
madn stocks; 207,000 shares of Steel common
sold, with 80 the cloding price and 2 points
the net gain for the day 42,000 Bieel pre-
ferred, closing at 127%, net gain 5 points;
143,000 Union qu’ﬂo. closing at 103%;, net
gain 27 points; 201,000 Routhern Pacific
common, closing at 130%, net gain 6*{ points;
4,600 Bouthern Pacific preferred, closing
at 132, net gain 4'¢ points. Except in the

dividend from v to 10 per cent,

Paris cabl es"®0ntinued to represent the
Steel transaction as of greater magnitude
than had been understood here, most of the
reports from the other side giving 1,000,000
shares as the amount involved, while here
the opinion prevailed that but 100,000 were
concerned. The disgrepancy was recon-
clled when it becgme known that the nego-
tiations coverad and still cover 1,000,000

shares the transaction is not definitely
closed, and'it Is presumed that the purchase
of.an additional block will be dependent
upon the success of the original flotation
Paris cables stating that the applications
to the Paris syndicste had exceeded the
amount of stock actually taken gave the
impression that pegotiations for an addi-
tional block would soon be concluded

The official announcement of tKe Steel
transaction was followed by heavy buying
of the Steel shares for Iondon as well as
for American account. l.ondon traded in

1t was recalled that the United States
Rubber Ccmpany began negotiations for

in the | tyial companies will be dealt in on the Paris

Thus it will not be long before certificates
| representing stock of two American indus-

Bourse.

Most of the Gould stocks were strong on
| the announcement of & plan for the merger
i of the principal companies compfising the
| Missouri Pacifix system into one harmo~-
! njous whole. The plan was an additional
| guarantee of the success o6f the broad and
| comprehensive plan of fnancing loug in

California Gas & Elec. Cofporiﬁon
5% Bonds, Due Nov. 1, 1937 -

. Berves 609, of entire population of California with gas, elec-
tric light and power and owms 130,000 developed" electrical
horse power. - :

Physical Froperties valued at $65,000,000
against , bonded debt of $35,153,000.

Gross 1904 1905 1906 1807 1908
Earnings.$13‘,157.991 $4,167,577 35.476,54] $6,023,664 §7,746,750

Price at Market, to Yield over 5.25%

Chicago

New York Boston

The Mortgage Bond Company
of New York -

CAPITAL & SURPLUS, $2,400,000

of first mortgages with the United States Trust Company

DIRECTORS
JOHN ARBUCKLE ..oecinassecencsssArbuckle Rros
LOUIS V. BRIGHT .. « +Vice-Pres, Lawyers Title Ins. & Tr. Ca
GUY CARY ..... 0000 .o +Cary & Robloson, Attys.-at-Law,
EDWIN W, COGGESHALL . «Pres. Lawyers Title 1ns. & Tr. Co.
yHARRIS D. COLT ...ovns: «Curtis, Mallet-Prevost & Colt, Attys.-at-law.
WILLIAM P, DIXON ....4 +Dizoa & Helmes, Attye.-ut-Iaw,
CHARLES RINSIEDLER ... « « Heldelbach, Ilckeibeimer & Co.
CECIL C. EVERS .. sses80c. Lawyers Mortgege Co.
JULIAN D. FAIRCHILD ...cccocsnesv.Pres. Kings County Trust Co.
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GEORGE A, HURD ...iccoasvvescses.Vice-Pres. The Mortgage-Bond Co. of X. Y,
RICHARD M. HURD .ceesvii0evsseesePres. Lawyers Mortgage Oo.

JOHN T. LOCKMAN ..ovviiiacesecsssDeWite, Lockman & DeWitt, Attys.-at-law,
ANDREW J. MILLER (iccecevsvecess Bolssevain & Co.

DAVID B. OGDEN ..ic00ccnvsssessesqCounsellor at Law,

GEORGE L. RIVES J.cc.ce0avsesscsssExCorp. Coumsel, City of New York.
FELIX ROSEN ....coo00etvesaseeces Hapden, Stone & Co.

B. AYMAR SANDS ..ictviisvrscccsccBowern & BSands, Attys.-at-Law.

ERNST THALMANN ... ccccceveeesse.Ladenburg, Thalmaon & Co.

ALBERT H, VERNAM . ccccsvsovecesPres. First Notl. Bank of Morristown, W. J

59 Liberty Street

COLUMBIA

DIRECTORS
JORN R. McGINLEY
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JOHN D. BARRETT,
Jolm-ohld ngalu. Insuranoce.
SAMUEL G. YNE,
President Seaboard Nat. Bank.
ROBERT 8, BRADLEY,
Chalrman Am. A[chlmul Qlyemlcd Co
FREDERICK H. EATON,
President Am. Car and Foundry Co

S M. GIFFORD,

Moftat & White
WILLIAM H. NIC
Chalrman General Chemd
AUGUSTUS G. PAINE,
Presidont New York and Penn. Co.
. R. PETERS,
Peters, White & Co., Chemicals
LARENCE W. SEAMA
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Goldman, Sachs & (‘(9.. Bankers. !

on
by

Prior Linn 4%% Siaking Fund Redssmabls Gold Boads, Maturlag July |, 1957

City, in Gold Pesos, at,the rate of 2 gold pesos per dollar,

on, or to deduct therefrom, under any present or future law of the United States of Mexico, or of any State or M'nio-
ipality therein, or of the L‘de States of America, or of the State of New York, or of any Municipality in said Btate,

addressed to the undersigned, writes, in part, as follows:

to state

thereof forms part of the present issue of $24,000,000 bonds.
gage and Deed of Trust to

pany of Mexico

158 homds of the Mesitan Centen
exican

cu'rm:: of ‘:ho above-named Corupanies as acquired are also tzbe deposited with the Trustee of the Prior 1.ien Mortgage.

way System (aboul

spectively.

ohligations of the Mexican_Central Rallvm
ohject that ultimately the Prior Lien Pon
owned hy the

of the Prior Lien Bonds, and by the mortgage and pledge, with priority over the General Mortgage, of all propertv at
any time embraoced in the Gm{-al Mortgage, or acquired by the use of any of the Guaranteed General Mortgage 97 Gold

Bonds of the Company.

Guaranteed General Mortga
principal and interest a
can Government (which amount o
vided in the General Mortgage).

in amounts of not less than $10,000,000, on any interest date after Junuary 1, 1017, at 105 on not less than ninety days' notice.
“The Total Net Income (after deducting operating expenses) of the Lines now comprising the

Company Limited, National Railroad Company of Mexico, and Hidalgo & Northeastern Railroad Company Limited;
and controls through stock ownership The Mexican International Railroad Company, The Interoceanic Railway of
Mexico (Acapuloo to Vera Cruz), Limited, The Texas-Mexican Railway and the Mexican Pacific Railway Company,

and the total mileage is 6,087 miles.”
The undersigned offer the above bonds for public subscription at 95% and accrued interest,

Nalional Railways of ‘Mexico

mm!.ﬁl)

Coupon Bonds of $1,000 and $500 each, with privilege of registration as to principal.
Fully Registered Bonds, re-exchangeable for $1,000 Coupon Bonds.
|

.

Interest payable January 1 and July 1.

Prinoipal and Interest payable in New York in United States gold coin; in London, in Sterling, at the rate

Principal and interest payable without deduction for any tax which the Company may be required to pay there-

\
D. P. Bennett, Eaq., Vice-President of the National Railways of Mexico, in a letter dated May 29, 1909,

Government owns a controlling interest in the stock of the Company.

“The Mexican
Lien 4}4% Sinking Fund Redeemable Gold Bonds, I beg

*Referring to the issue of $24,000,000 of the Company's ¥

325,077 have been issued, of which £28,468,100 are pledged as collaterd] or are in the Company's treasury, and a portion '*

Fund ltedeemable Gold Ponds of the Company were originally secured under a Mort-
Central Trust Company of New York, as Trustes, bv the deposit and pledge by way of first char,
the securities of the Mexican Central Railiwav (Company Limited and National Railroad Company of Mexioo foquired; '3
the Company, hut as the properties of the Mexican Central Railway Compeany Limited and the National Railroad Com- " ~
have heen deeded to the Company, tho Prior Lien 414% 50 Year Sinking /Fund Redeemahle Gold m!g. P
on the properties formerly owned by hoth these (_'omrmlu auhject to the liens of the outstand. ¢
a{lway Company Limited and National Railroad Company of Mexico, Additiount se-

“The Prior Lien-44% Sinkinr

meana of the deposit of bonds) are practivally a prior lien charge on the entire Mexican Central Rail-
temn (about 3,477 miles

“The honds (h{
Company, an

510 mlleto.)& and are a charge on the National Railroad Conipany of Mexico S

*Sufficient Prior I.ien Ronds and General Mort Bonds are reserved to redenm tke oufstanding Bonds and other
Company Limited, and the National Railroad Company of Mexioas with the
may hecome aa abaolute first charge on the combined propertiss formerly
Mexican Central Railwav Company Limited and National Railroad Company of Mexico, ' ¢

of all property acquired by the proceeds of any

-
*

“T'he Ronds are to be further secured by the mortgage and pled
L ¥

“The Prior L.ien 4!5 Per Cent. Bonds therefore RANK BEFORE THE 8160,000,000 authorized amount of
4 Per Cent. 8Sinking Fund Redeemable Gold Bonds, maturing Octoher 1, 1977,
Fund instalments of which are unconditionally guaranteed by the Mexi-

Sinkin
General Mortgage Bonds may be increased for refunding purposes, as pro-

“Proviaion ia made in the Prior Lien Mortgage for the creation by the Company of a Cumulative Sinking hmd (the un:" "“1,:

108 interest, or by drawings at 105 on not less than ninety days’ notioce; the bonds are also

1The Not Earnings for the first nine months of the present fiscal year show an increase of 8674,037.53 1. &,
gold over the same period of the last fiscal year.

*The Company now owns by direct ownership the properties formerly known as the Mexican Central Railway
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and Otto H. Kahn, who has entire charge | oOMTRG Of Tormulations swd It wes-Aphrect Proct .~(';'"'B\ Nk pULARENCE NANS .
iness 4 ' - eslde: ) Nat. A ) ‘0. . A
o e M Hareiman in "My, Hohifr's | sted thatthe merger would effect many (| Cw Wiryie Y TRRRMANY, SIEOKEN, at which price the bonds yicld about 4%% if held until maturity. 2
i :’;’3;,";‘?,,‘;‘3:,,‘:{ ,[E“;mp‘ D0 Juse 16. | B A N s, L D R 3. % Belieman & Go. Baskers The subscriptidn will be closed at the offices of the undersigned at or before 8 o'clock P. M. on Monday, June
Mr. Schiff's arrival and’ Mr. Kahn's de- | by the realization that the legal stéps nec- 8. HEERANN :g‘r&“fr ARTHE l!““"h:;% 7, 1009, the right being reserved to reject any application and to award a smaller amotint than gpplied for. The
\ ‘SE WICHAEL M. VAN BEUREN, undersigned reserve the right to close the subscription list at any time without notice. L\

ANTHONY R. KUS e
Pres. Bo. Jersey Gas, Elec. & Trac. (o, \'an Beuren, Martin & Jesup, Bankers

INDEPENDENT OF TNE CONTROL OF ANY SINGLE INTEREST

e

parture, while Mr. Harriman is atill within { essary for the merger will take time. Ac-
tasy cable communication, might mark | cording to the bankers it will not be until
formal announcement of the transac- | pext fall that the financial plan fs launched. |
tion, but on this point nothing definite | |
eoould be learned. Mr. Kahn will spend | The stocks of one Gould rond, 8t. Touis |
:!')ﬂit(::";h: r:‘;:‘:{“? .:)’{;‘:li;rep::srl:\!r‘?lrl‘ and Southwestern, were conspicuouslv N . -
usin u or s v \ any ounced ., . . | . .
pase some time with Mr. Harriman, | | i o e O e e pre. | AMERICANS ON THE BOURSE.|

o = g - N | terred stock. The common lost *¢ and! |
HAWLEY BUYS INTO €. €. & L. e preferred ¥ on the day. ,The dm-lnra-:m:‘.“:‘:'l il ‘“"m J:009,909 ﬂhnrnts“ rises.. 417 Sun sets,. .. .7:22|Moon rises. 7:22
~U. 8, Rubber Completes Arrangements, R1GH WATEN THIS DAY

s R ! tion of the dividend was followed by re-
Supposedly for Use in Cheshpeake and ports that the company would need to do Although but 100,000 shares of Steel Sandy H'L. 748 Gov.lsland.. 7:47 Hell Gate...9:40
Ohlo Reorganization. sonie new financing in the near future. It | common have been sold o thg‘P-ﬂﬁ> Avvived ~T;u;n;:n. Jute 8,

When Edwin Hawley and his associates | was to these reports that the weakness of ( yundicate, which is to issue its certifi-| 1S colller Lebanon, Guantanamo, May 2.
in the syndicate in control of the Chesa- | the stocks was ascribed. | cates against the stock and list the certifi-| 58 President Lincoin, Southampion, May 24,

peaks and Ohio returned from their tour i

- | . N8 Moltke, Cenoa, May 21.
: ) Routhern Pacific preferred and Southern | cates on the Bourse, there remain open |
of inspection a few weeks ago it was

56 Neckar, N:mlc\. May 25,
Pacific common sold closer to each ofher | negotiations covering 900,000 shares. Thus | 25 \merica, Cenoa. May 20.
announced that the road would be made | eventually there may be certificates rep-

A first paymeat of $50 in New York funds for each $1000 bond subscribed for must accompany all subsoriptions,
The balance of the amount due on bonds allotted upon subscription will be payable in New York funds June 22, 1409,
at the offices of the undersigned, when engraved bonds will be delivered upon surrender of the allotment letter,
duly endorsed.

If no allotment be mhde, the first payment will be repaid in full; if only a portion of the amount applied for be
allotted, the balance of the first payment will be appropriated towards the amount due on June 22, 1809. No interest
will be allowed on such first payment.

If any further balance remain, such balance will be returned.

Failure to pay the balance of the subscription price, when due, will render the previous payment iiable to for-
feiture.
" The subscription will be opened simultapeously,

Lomndon, by Mesers. J. Henry Schroder & Co. and Messrs. Speyer Brothers,
Amsterdam, by Messrs. Hope & Co. and Messrs. Telxelra de Mattos Bros.,

MARINE INTELLIGENCE.
MINIATURE Al‘;::; THIS DAY,

AR

- e

/ st 2

| 88 Saranac, Alelers, May 19
o

Ss Prinz Fitel Friedrich, Cartagens, May 24, t

of the most direct routes between Oin- i : B
¢ : ment | {8 now obvious that the management may od. It i ted that the certifi- OCTOOING STVAMBRIPA, ! 2 &
ixr:ldna:,ln:;\;i (i‘l;:m:::e'mel:lu. m:qul lro.; easil7 bring about a conversion of the pre- | Gatia | be traded in on the Bourse in | Sad Teday. * l n'mpnl“an cmssww |

men consider tgat it is capable of develop= | ferred by the simple exercise of the right to | 4 few days. Close Ve D Velo mellt Com n Of Amenc& : 3
ngom into a vaéuabloouu Id{;ry nmildone t‘;ll the drh:f:"’!d st ‘“v'l-I 1 :"; h“::?:: '.h'“t ‘ Onfhof the pﬁnupipal)foau?esr of t}no :etlia Tennysen. Rio Jl;elm“. 4% A M 1200M e p pa y ' R. R. CO. '
that with t : e vide this may one was one o ngest | was the preparation a form of oertifi- | Pr. der Nederianden, Hayti. 11 00 A 100P M . ! \ .

good line bareses Nardolk aed hicago.  |arguments on the common reﬂ;rday, for 'mlte. a for of trust deed or esorow and Vleilancia, Nastau.. .. 1200 & g&pgn To the Holders of the Fifteen Year 6 Per Cent. Collateral '. T whlaiEant o
- it it is done, though increasing the amount | other papers satisfactory to all partes. v SRy o 10 Urb € undersign representing & ma~
H. C. FRICK HOPEFUL. of the common stock, it will romove from | The Bankers Trust Company is deposi | carsam. cumaces ot | ik Trust Bold Bonds of the Development Company of Amervca. Jarity of the Rellars orpm “e:“r:po“w ,
— the common & $74,000,000 7 per cent. | tory of the Rubbe ’ 8 | Deutschiznd, Hamburg..... 6! . .
Expecis to Spe Continued Improvement |llen on the company’s earnings. stock, and having P suitable | Philadeintia, Souinampion. &30 A M §8§ﬁ= The undersigned, successor Trustee under thg Collateral Trust | Crosstown Railroad Company First
T s Pasinte. e e s heass | A T e oAt | e 1arriones. Argeatioh. 8o A I ‘58}‘,, Indenture dated January 1st, 1003, has received in the Sinking || norigage 5% bonds, due 1020, have been
oc 5 . A f=l) o 2:11° ; "’ )

Prrrsrnc, June .—H. C. Frick reached | ;o 1t a0 Ut I e e e e | In' this respect the_transactions will re- | Seain evathy o, - - R@ANM 1eFM|l Fund the sum of One Million Dollars ($1,000,000). requested to form a Protective Commit~ -
Pittshurg to-day for a week's stay. In | parture. ﬁ:‘-,,g\;:yf:md'h&:‘ ""';f::,e:' | Hophotshin, Samekca.... 2| WA B ggEg As Trustee the undersigned elects, in accordance with the ['..0 Bondholders are reimanied b 2l
an i 3| H o " [ L ] i WAL 1 i ereo ¥

'%?.[: 2:;:&! t:::?nen outlook 1s good.| One af the reports put out to account The Pennaylvania, which was the first | LSS0 [hanes Mon. © MM oM terms of the .'“0“.‘5‘&“’ invest the said sum or so much th { as posit their bonds with the COLUMBIA

' In fact the future never looked better | for Southern Pacific’s ascendency was |0 8pply for listing l“h"r"“d e rgds P‘{‘h'o'i(.h‘f"“""ﬁ--, Sl ueum  reopMil may be possible in purchase on July 1st, 1909, at par, of one- TRUST COMPANY ,
than at present. The steel business is| that the company might disburse shares W‘d e ava ?‘I'I“ ith u‘t‘ 'ﬁu’n | Minetonke, London... . s 11 1AM fifth of the bonds and certificates’ of undivided interest owned by , 185 BROADWAY,#
mproving, not by fits and starts, but | in its oil companies to stockholders. Ac- | 0% (VR TOOVERS Yo L rers wepe | Zesland Antwerp. - HBAN bondhold tively. Accordingly the Trustes invites || NEW YORK, the Depositary of the
there is a sieady improvement to be noted | cording to the last anaual report the com- | il (it "R Gaiall work and. the | Callforsia: Chadgom " ' HEIH] each DonchOWEr FDRINVEL: i Committee, on or before J
each day . pany owns 818,337,000 stock in oil companies | ¢rrBl TN, TG00 Ry T Cothly and | Prinsess irene, Napiea ... - - W@AM|Y tenders for the sale to the Sinking Fund at par of one-fifth of the , on or before June 15th,1009,

Business as a general Wﬂl"im%f’" and $750,000 bonds of the Associated Oil | gxpeditiously. ussia, Rolterdam.......... - lmpﬂ bonds or certificates owned by each bondholder. Tenders must be under the terms of an Agreement,:
ing. According to rts from tite West | ., n,nan v But Bouthern Pacific uses oil A ontevideo. Cadiz. ........ S I EIT Y . d - | datedd
the corn crop will be big, and if the cro fuel and would natucally desire to hold ; PP ; A8 Juan, Comen... ... SURIITIT N | filed with the Trustee on or before June 21st, 1908, and must com- || dated June ist.
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